SGO: Board Resolution
On 28 Dec 2016, Sai Gon Vegetable Oil Joint Stock Company announced the Board Resolution as follows:
Article 1. Approve recovering the advance payment in Hoang Ha Trade Construction and Production Limited Company:

Because the construction license application procedures of the Vegetable Oil Factory in Vinh Long province have not been completed, Board of Directors approved postponing the investment and recovering the advance payment of VND 25,000,000,000 (twenty five billion dongs) in accordance with the Construction contracts appendix No. PL01- HDKT-KTKH/HH-TVSG.01 about settlement of the contract’s advance payment, category: Building factories and installing tanks for Sai Gon Vegetable Oil Factory.
Authorize the General Manager to negotiate, recover the advance payment and sign the Record of contract liquidation with Hoang Ha Trade Construction and Production Limited Company.
Article 2. Approve divesting in Milling and processing rice bran Project in Bac Ninh with Phuc Quang- Hong Anh Limited Company:

Base on the implementation of Milling and processing rice bran Project in Bac Ninh and the substandard test results of rice bran extraction lines, Board of Directors approved postponing the investment in Phuc Quang- Hong Anh Limited Company.

Authorize the General Manager to negotiate with Phuc Quang- Hong Anh Limited Company about the divestment of VND 20,000,000,000 (twenty billion dongs).
Article 3. Approve using the recovered payment to supplement to the Company’s working capital and find other investment opportunities.
Article 4. Execution Provisions

This resolution takes effect as from the signing date.

Board of Directors of Sai Gon Vegetable Oil Joint Stock Company, Supervisory Board, Board of Management and related individuals are responsible for carrying out it.

